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INDEPENDENT AUDITOR'S REPORT
To,
The Members of
Citizen Infoline Limited

Report on the Audit of the Standalone Financial E-tntemant:

* Opinion u )

x - i Y
o 8 O\

b

We have audited the accompanying standalone Ind AS ﬂnancmi statementa of
Citizen Infoline Limited (“the Company”), which -::umpnae thr: Ealanr:e Sheet as at
March 31, 2025, the Statement of Profit and L.nss the Statement of Changes in
Equity and the Statement of Cash Flows for the yea]; then egded and the notes to
the financial statements, including a summary of. s1gn1€cant accounting policies and
other explanatory information. _ :

In our opinion and to the best of our m.fnrmatfun ahd .acmrding to the explanations
given to us, the aforesaid standﬂnm: .ﬁ.lilanclial statements comply with the
accounting standards specified under Secnon 133 of the Companies Act, 2013 (“the
Act”), read with the Compames [Iﬂd.‘l&l'l. ﬂcm#.mtmg Standards) Rules, 2015, as
amended, and give the information reqmrcd by the Act in the manner so required,

and give a true and fair wew in Cuni't}rrmty with the accounting principles generally
accepted in India, of* mekstate of affairs of the Company as at March 31, 2025, its
profit, changes In eqmty am-:! its cash flows for the year ended on that date.

o
| Y b
% W

. Ba‘si;: fpr dpln;lon

We cunductcd. our audit in accordance with the Standards on Auditing (SAs) specified
under Sectmn 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI), together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules thereunder,
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and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics,

We believe that the audit evidence obtained is sufficient and appropriate to provide
a basis for our opinion.

* Emphasis of Matter

We draw attention to Note [#] of the standalone financial statements, wfchaeacﬁbes
that the Board of Directors has approved a scheme of amalgamauﬂn bet:wfeen Citizen
Solar Private Limited and Citizen Infoline Limited, W1th an appuinted date of
April 1, 2023. The Company has received an c:-bservqtmn lettcr fh':-m BSE Limited,

and the scheme is pending approval from the Hntiunﬂ Bnmpany Law Tribunal
(NCLT) and other applicable regulatory authnntie&

As stated in the said note, the accompanying ﬁna,::u:::alt statements do not include any
adjustments that may arise from the su:hm:nc c-f' amalgamatmn as the same is subject
to requisite approvals. S\ N

Our opinion is not modified in ii{fﬁgu__dt-‘gf this matter.

* Key Audit Mutterq

'\1

Key audit matters are rhqse mattcrs that, in our professional judgment, were of most
significance in uur ayd;t qﬁ:he standalone financial statements for the financial year
ended Ma.nm 31, .2'325 ‘These matters were addressed in the context of our audit of
the standalane,ﬁﬁahcml statements as a whole, and in forming our opinion thereon,

and wc dn nox prnwde a separate opinion on these matters.,

We hnvé._;!&termined that there are no key audit matters to be communicated
in our report.
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* Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Company’s Annual Report,
but does not include the standalone financial statements and our aumtars report
thereon. . gh.

Our opinion on the standalone financial statements does not mvcr the other
information and we do not express any form of assurance r:.{:-nclusxgn fhc S {F
In connection with our audit of the standalone ﬁnﬁnmal staiﬁments our
responsibility is to read the other information and, in dof,ng S0, mns:der whether the
other information is materially inconsistent with tlmatﬂndé]nne ﬂnanmal statements
or our knowledge obtained during the audit or. atherw;se appeam to be materially
misstated. »w % .

If, based on the work we have perfnnncd" ‘we chnéiﬁ::;le that there is a material
misstatement of this other mfunnattqn, we are requ:red to report that fact. We have
nothing to report in this ruprd. .

* Responsibilities of Mafﬁngamént and Those Charged with Governance for the
Standalone Financial Bt@tpment:

The Cumpanys Bua:d uj‘ D;rgcturs is responsible for the matters stated in Section
134(5) of the Act srﬁth rr:spect to the preparation of these standalone financial
statementd“ ‘that g:rr.re a true and fair view of the financial position, financial
perfurman};:e cha;;.gea in equity and cash flows of the Company in accordance with
ﬂm%cquuntm prmcxples generally accepted in India, including the Ind AS specified
under seﬂtmn 133 of the Act. This responsibility also includes maintenance of
adeqmte ac—::c:-untmg records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,

implementation and maintena qf adequate internal financial controls that were
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operating effectively for ensuring the accuracy and completeness of the accounting
records relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applic&ﬁle,! matters
related to going concern and using the going concern basis of acqmuntin,g unlf:ss
management either intends to liquidate the Company or to ceaap qpq:atmqs‘, or has

St

no realistic alternative but to do so. ’ 4 A\ "N\

Those Board of Directors are also responsible for nverseemg the Cnmpan}rs financial

reporting process. ‘*f‘g‘h_ ;'*_.‘l %
..f 1\"5.:: .::'I
» Auditor'’s Responsibilities for the Audit of the Standalone Financial
L N,
Statements '-"%-.-. '”-=_:_ 4. N

Our objectives are to obtain reasnnahle aasurance about whether the standalone
financial statements as a whnle afg ﬁ'tr: fmm ‘material misstatement, whether due to
fraud or error, and to issue an’ audltom mpﬂrt that includes our opinion. Reasonable
assurance is a high level of i aasu.ransze but is not a guarantee that an audit conducted
in accordance with the ~Sta:],:lards on Auditing will always detect a material
misstatement whan it ﬂusts: Mlsstatements can arise from fraud or error and are
considered mate ..!I l‘.ndiv:duali_',r or in the aggregate, they could reasonably be
expected t? %nﬂuenﬂl: i:he economic decisions of users taken on the basis of these

%
stﬂnd%nne ﬁna.ncxal statements.

lf"'} ¥ .';:J
As part of m audit in accordance with Standards on Auditing, we exercise
profﬂss:qpal judgment and maintain professional skepticism throughout the audit.

We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, gbtain audit evidence that is sufficient and
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appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Uﬁdgr Section
143(3)(i) of the Companies Act, 2013, we are also responsible fnr expfeg’éing our
opinion on whether the Company has adequate internal I'u}nn&ﬁif n:t;rola with
reference to financial statements in place and the uperat.lpg eﬂ'q&ﬁqgneaé of such
controls. N ﬁ-‘% 45’

Evaluate the appropriateness of accounting pﬂhme‘a.;y‘sggl\ﬁnd the reasonableness
of accounting estimates and related disclosures n’iaﬂg'}by management.

Conclude on the appropriateness of managu:menﬂs use of the going concern basis
of accounting and, based on the aud.lt cﬂdenc:e ahtmned whether a material
uncertainty exists related to events Dr mﬂd-ttmns that may cast significant doubt
on the Company’s ability to ccntmue: qs a gnmg concern. If we conclude that a
material uncertainty msts, We a.re requ:red to draw attention in our auditor’s
report to the related dmciosurqs m the ‘standalone financial statements or, if such
disclosures are 1nadcquafe!.}3 m?dlfy our opinion. Our conclusions are based on
the audit evidence QEt ég;l,up to the date of our auditor’s report. However, future
events or cnnﬁmn%gﬁi?ﬂcause the Company to cease to continue as a going
concern. q\‘%x ,,3

Evaluatp‘h&the ’mﬂe:a.ll presentation, structure, and content of the standalone
fi nq,ncw.l st&te ents, including the disclosures, and whether the standalone
ﬁri.gn al ita‘tements represent the underlying transactions and events in a

mmxili} that achieves fair presentation.
-

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, WEﬂEtEMiIJ,E
those matters that were of most significance in the audit of the standa_lonqﬁﬂanclal
statements for the financial year ended March 31, 2025, and are, thq:efnrg‘the key
audit matters. We describe these matters in our audlmr’& reyq;t un!eﬁ‘s law or
regulation precludes public disclosure about the matter, ur, when in mEmely rare

" ".,
be communicated in our

W

report because the adverse consequences of dnmg so wnuld ‘reasonably be expected

circumstances, we determine that a matter shnulqi nt;:-'

to outweigh the public interest benefits of such -::on{.mumgatmu

‘lﬂ-

——
. W =
W .
'\_*

* Report on Other Legal and Regulatnry Reqqiremantu

As required by the Cumpames {Audlturs REpﬂI’t] Order, 2020 (“the Order”), issued
by the Central Government in terrns of Section 143(11) of the Act, we give in the
“Annexure A" a sta.tement, on thu matters specified in paragraphs 3 and 4 of the

Order. T = :‘h \ _?_}-._;

As required by Secﬂon 1513[3] of the Act, we report that:

1. We have sufightfand thamer.l all the information and explanations which to the
best of pur kﬂgvgl&dge and belief were necessary for the purposes of our audit.

2. Inour upﬁin(n proper books of account as required by law have been kept by the
Companyso f‘ﬁa; as it appears from our examination of those books.

3. Tht:olBala,pie Sheet, the Statement of Profit and Loss including the Statement of
Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

4. In our opinion, the aforesaid standalone financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act.

5. On the basis of the written representations received from the directors as on

March 31, 2025, and taken g
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6.

7.

directors is disqualified as on that date from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

With respect to the other matters to be included in the Auditnn’i‘-"tﬂepnrt in
accordance with Rule 11 of the Companies (Audit and Auditors) Euleﬁ%ﬂﬂ%ﬁ in
our opinion and to the best of our knowledge and accnrdm,ga rrnatlcn
and explanations given to us: ‘___m' <9:-, “

‘l.l

(il The Company does not have any pending htlgat;pns‘r-whmh wc:-uld impact its

financial pus:tmn . _}'*'-;; '-‘_3?‘*‘ b

contracts for which there were any matma!‘ fﬂmsemble losses.

(iii) There has been no delay in trans{arrmg amounta. required to be transferred,
to the Investor Education zmd.ﬁrnte;;han Eund

(iv) (a) The management has mpresented !:hat to the best of its knowledge and
belief, other than as cys%losgd ‘In the nutes to the accounts, no funds have
been advanced or lszp,ned of mveated by the Company to any other persons or
entities, mcludm% fnreigu entities (“intermediaries”), with the understanding
that the i W >sha].1 directly or indirectly, lend or invest in other
pemnnaigﬁtepﬁwenuﬁed by or on behalf of the Company (“*ultimate
beneficiarles™)',..}

.'l'.'

Jh} The' qfnagemﬂnt has represented that, to the best of its knowledge and

ba,l.lef' other than as disclosed in the notes to the accounts, no funds have
‘\ en ;éceived by the Company from any persons or entities, including foreign

e%ﬂtms (“funding parties”), with the understanding that the Company shall,

directly or indirectly, lend or invest in other persons or entities identified by

or on behalf of the funding parties (“ultimate beneficiaries”).

(c) Based on the audit procedures that were considered reasonable and

appropriate in the circumstances, nothing has come to our attention that
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causes us to believe that the representations under sub-clauses (a) and (b)

contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year in
contravention of the provisions of Section 123 of the Act.

(vi) With respect to reporting under Section 197(16) of the Act, the {:umpany has
not paid any managerial remuneration in excess of the hm;fa prescnbed
under the said section. ﬁ' r ‘-'-

{vii) With respect to clause (g) of Rule 11, we state tha'l Thr: Qow%any has
used accounting software for maintaining its books gf a;;cnﬂnt whlch may or
may not have the feature of recording an audit’ trm;i I:t:li'.lt Ic:-g] as required
under the Companies (Audit and Auditors), R‘ﬁlﬁf"ﬂﬁ 14. We are unable to
comment whether such feature was enab"led a{d operated throughout the
year or whether the audit trail was ta,mpcred with or preserved by the

.(J"'

Company as prescribed. ~'\: g\ .

N, '*e._.

FOR, KRUTESH PATEL & ASSDCIATES
Chartered Accountants . "}_._ %
(Firm Reg. No. 100865W)

(Partner) N "{";3\‘
M. Nn_t,,'lﬂMT i
Plafn.bhmae abad
Date: 11!05;2025
UDIN: 25140047BMHEPP7368
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Annexure - A to the Independent Auditor’s Report

(Referred to in paragraph 8 under the heading “Report on Other Legal and Regulatory
Requirements™ of our report of even date to the members of Citizen Infoline Limited

for

the year ended March 31, 2025)

We report that: C
1. Property, Plant and Equipment: ~’::::':'“|. _ """‘--x. ¥y
(a) The Company does not have any Property, Plant and Equipment as on the
balance sheet date. & i: L W

,:{

4 h

(b) As the Company does not own any tangible’ ass;ts,_f physical verification of
property, plant and equipment is not applit:able ’?' b

[c) Based on the information and ﬂxplananans pruvtded to us, there are no
immovable properties held in the hqoks as Exad\a‘asets Accordingly, reporting
under this clause is not applzca.hle W N

(d) According to the infn!mathl'l gnﬂ e.xplanannna given to us, the Company has
not revalued its Pmpertg, f]ﬁm;and Eqmpment (including Right-of-Use assets)
or intangible assets durmg tht:yﬂar

(e) To the best ui 01.11' l-ulpwlcdge and according to the information and
Explanau{m; prqmded to us, no proceedings have been initiated or are pending
against mCumpaqyﬁfor holding any benami property under the Benami

g:nf. (l‘:nh,ibmﬂnj Act, 1988 and the rules made thereunder.

Tra.nsar:

[ai ’The Company is primarily a service-based entity and does not hold inventory.
\iﬁlr:nc ‘#;repnrtmg under clause 3(ii)(a) is not applicable.

(b) Eased on the information and explanations provided to us, the Company has
ncft been sanctioned working capital limits in excess of 5 crores in aggregate
from banks or financial institutions at any point during the year on the basis
of security of current assets. Accordingly, reporting under clause 3(ii)(b) is not

applicable.
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3. Investments, Guarantees, Loans, and Advances:

According to the information and explanations given to us, the Company has not
made investments in or provided any guarantee or security or granted loans or
advances, secured or unsecured, to companies, firms, LLPs or any other parties

covered under Sections 185 or 186 of the Act. Hence, reporting under clause 3(iii) is

O

.
.};:‘ g s,
i’ I

- w

F

| Y . %
4. Compliance under Sections 185 and 186: LN
P HFJ--:".Q_ \:‘3, X

not applicable.

-u._#_ 4.‘. ...‘_ﬁ'
In our opinion and according to the information and explangﬂogs p’?nviged to us, the
Company has complied with the provisions of Sections laﬁ*aﬂnd iﬁ‘qﬁ ofthe Act, to the
extent applicable. & xg Wi

5. Deposits: . T;';_ ‘,,v

The Company has not accepted any depuéits or ﬁmuunts deemed to be deposits
during the year within the meaning of Eectmna ?3 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2{]14*Apeurd,mgl}r, clause 3(v) is not applicable.

’ "1\ -",: ¥ N .

6. Cost Records: A W %"
4 L | ‘.'a- |
\., -

As informed to us, the Cenii:ﬂl Gm{‘f:rnment has not prescribed the maintenance of
cost records under Sem'_mm 14§£1Luf the Act for any of the products or services of the

Company. Accordingljz‘\tgpnrnng under clause 3(vi) is not applicable.

\3 A Yt
7. Btntutury Dnn :

[a) ﬁm::qrmng igthe information and explanations provided to us and on the basis

'L'.ll

) Q{ gd!,:r exa.;mnatmn of the records, the Company is generally regular in
erns: g 1md15puted statutory dues including Provident Fund, Employees’
Sm} Insurance, Income Tax, GST, and other statutory dues with the
appmpnate authorities.

(b) According to the information and explanations provided to us, there were no
undisputed amounts payable in respect of the above statutory dues which
were outstanding as on March 31, 2025 for a period of more than six months

from the date they became payable.

le
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8. Undisclosed Income:

Based on the audit procedures performed and according to the information and

explanations provided to us, no transactions that were not recorded in the books of

account have been surrendered or disclosed as income during the year in tax

assessments under the Income Tax Act, 1961, p

9. Borrowings: i*‘-;:j;;imﬂ.\

(a) To the best of our knowledge and according to th.tzr i:ifnffﬁ' :tv'iq;:a' and
explanations provided to us, the Company has not de{aéﬂteg in ; regayment of
any loans or borrowings to any financial 1nst1t:.1t;g:3j, bank gu!rcrnment or

debenture holders during the year. '*f~_..+ 'u

-.:-1.

"El
(b) According to the information and ﬁxplanauona prpvx&qd to us, the Company
has not been declared a willful defaulter ‘by a.a;y':h%nk or financial institution
or other lender. % 5 -
10. Application of Loans: L\ ﬁ. N\

According to the information and exglauatmns pmwded to us, the Company has not
raised any term loans or 1saued ﬂnjf’ deht instruments during the year. Hence,
reporting under clause 3{)(1 1s ot apphggble

L) W% "

11. Fraud Reputthzg Y 5%
(a) Based on
exphzmhum r‘nwdéd tor us no fraud by the Company or on the Company has

ucﬁt pmcedures and according to the information and

been nqﬁt_med*untgpnrted during the year.
o
(b) ﬁ;’n wgfe no such frauds, the auditor has not filed any report under

§¢ ':Lgtauﬁ'}’ in Form ADT-4.
{c}l Erlsed ﬁn the information and explanations provided to us, no whistle-blower

complaints were received during the year by the Company.

12. Nidhi Company:

According to the information and explanations provided to us, the Company is not a
Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

[
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13. Related Party Transactions:

In our opinion and according to the information and explanations provided to us, all
transactions with related parties are in compliance with Sections 177 and 188 of the
Act where applicable, and the details have been appropriately disclosed in the
financial statements as required by the applicable Indian Accounting Sta_ndards.

(Y

14, Internal Audit: ”_tr- - i"‘

(a) In our opinion, the Company has an internal audit systcr& curq%pcngu:ﬁe
with the size and nature of its business. #i | _

L £ -ﬁ_. e

(b} We have considered the reports of the internal aud,;tﬂrs fa{ the ;rf.ar under
&
audit while determining the nature, timing and extenp,of £ur af,.;»::ht procedures.

15. Non-Cash Transactions with Directors: A N ,; N

According to the information and explanations p;&iﬂbd‘%& us, the Company has not
entered into any non-cash transactions w1th 1t$ dh:ﬁctbra or persons connected with
them during the year. Accordingly, prnminns u.f Section 192 of the Act are not
applicable, :

Y 2
L k.
.

15. Registration under RBIActJ

._ " 1_-‘.

Based on the 1nformanun a.n:l explanatmns provided to us, the Company is not

required to be reglsttm{j. under Sr.ctmn 45-IA of the Reserve Bank of India Act, 1934,

. h".,
17. Cash Lo i N/

The C-::-mpap_‘,r ha.s not mcurred cash losses in the financial year under review or in
the unmadmttg prel:t:l:lmg financial year.

a N
18. Rﬁnil;nn n of Statutory Auditors:
There h%s been no resignation of the statutory auditors during the year. Accordingly,

repurtmg under clause 3(xviii) is not applicable.
19. Ability to Meet Liabilities:

On the basis of financial ratios, ageing and expected realization of financial assets
and payment of financial liabilities, and based on our knowledge of the Board of

L
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Directors and management plans, and according to the information and explanations
provided to us, no material uncertainty exists as on the date of the audit report that
the Company will not be able to meet its liabilities existing at the balance sheet date
as and when they fall due within a period of one year.

20. CSR Compliance: 1:--' n
The provisions of Section 135 of the Companies Act, 2013 are not apphcatr’[e ‘to the
Company. Hence, reporting under clause 3(xx) is not appbcahla o, ‘3 \i \"’-;:\ 4
i ':'“ o *’?‘ -
21. Consolidated Financial Statements: ..-Lv \'.*‘;‘ . &

The Company is not required to prepare cnnsgl;gh q; financial statements.
Accordingly, clause 3(xxi) of the Order is not appg.cablgi‘i \

5: 1'_ "1'_.
- W A
1\! V. X gvﬁ'?
FOR, KRUTESH PATEL & ASSOCIATES ™
Chartered Accountants . k % :

(Firm Reg. No. 100865W) V ,\

AN
= 1 £
Krutesh Patel if' N\
F %
(Partner) .,.*_ NN

M. No. 14004'5'"%\
% "'-.’.- \_ _5.{‘;-'-".'-
Place: ﬂhtg-@%ﬂh%g_ﬁ'-_«:}
Date: 21/05/2025
UDIN; 2 140047BMHEPP7368
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Annexure - B to the Independent Auditor’s Report
(Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013)

We have audited the internal financial controls over financial reporting of Citizen
Infoline Limited (“the Company”) as of March 31, 2025, in cunjuncunn vnﬂa our
audit of the standalone financial statements of the Company for th& year eh-::ll:d on
that date. ~\ 5 .xt?:..:;_;.

1 T
M=

o 9 - g
v 1 &

* Management’s Responsibility for Internal Financial 'Eont;nla

The Company's management is responsible for establ:sh;ng a_m:l maintaining
adequate internal financial controls based an the Jm‘ema.l control over financial
reporting criteria established by the Cumpan,}r cﬁna:denng the essential components
of internal control stated in the Gnidancu Hnte on Andit of Internal Financial
Controls over Financial Rapnrting msued by the Institute of Chartered
Accountants of India [ICAI] Theae responsibilities include the design,
implementation and mmntena.nr:e uffadﬂquate internal financial controls that were
operating effectively for Ens‘imng the nrderl_v and efficient conduct of its business,
including adherence ta the Comp,anys policies, safeguarding of its assets, prevention
and detection of f:‘auda am:l errors, accuracy and completeness of accounting
records, and t:q'miy‘ prepq.rahnn of reliable financial information, as required under
the Compaﬁ'es ﬂpt\lﬂiﬁﬂ

?

ol '\_.
1, '\-C |'J

. § huditnr's Rupnn:ihﬂity

Our respanmbmty is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls.
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KRUTESH PATEL& ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA B-310, Gopal Palace, Opp. Ocean Park,
FRN-100865W Above Hotel Maan Residency,

Jhansi ki Rani, Ahmedabad -380 015

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and whether such controls operated effectively in all material
respects,
i; T.

Our audit involves performing procedures to obtain audit ewdehce ahnut the
adequacy of the internal financial control system over ﬁnanma; rqpn(g‘i'lék d their
operating effectiveness. Our audit of internal fi nancial qnntmla ‘-qv < financial
reporting included obtaining an understanding of such ﬁicpntrulst asagssmg the risk
that a material weakness exists, and testing and E\raluql:lﬁ.gbthe de’iﬂg‘n and operating
effectiveness of internal controls based on the assaﬁséd \wk 'ﬁ;e procedures selected
depend on the auditor’s judgment, including tl;u: a,,?sessmpnt of the risks of material
misstatement of the financial staternt:nts wheﬂam‘_,dug to fraud or error.

We believe that the audit emdencc we l;lavf: nhta.mcd is sufficient and appropriate to
provide a basis for our audit upimnn o_r_a t,he Company’s internal financial controls

system over financial repnrtmg
w

Thalr
L

=
5 LY

‘i'- "..x

S\
s Meaning of Intg;ml,l& Fiqf.nuial Controls over Financial Reporting

A Company’s i fi n:nci{nl control over financial reporting is a process designed
to provide }nf assurancr: regarding the reliability of financial reporting and
the px‘?paratm ﬂ?fmancial statements for external purposes in accordance with
gennr@]ljrﬂdciytaév accounting principles. A Company's internal financial control over
ﬁ.tmncm% repnrtmg includes those policies and procedures that:

v
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KRUTESH PATEL& ASSOCIATES
CHARTERED ACCOUNTANTS
INDIA B-310, Gopal Palace, Opp. Ocean Park,

FRN-100865W Above Hotel Maan Residency,
Jhansi ki Rani, Ahmedabad -380 015

1. pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
Company;

2. provide reasonable assurance that transactions are recorded as ﬁiﬁ:essary to
permit preparation of financial statements in accnrdancnfmﬁt igen\pm]lf,r
accepted accounting principles, and that receipts and Fxpeng.xf&rca “of the
Company are being made only in accordance Jvlth quthunuauuna of

\

management and directors of the Company; and 7~ | >
.-\. F I.'_‘.

&N m’ .

3. provide reasonable assurance regardmg prf:ﬁen on" ‘or timely detection of

unauthorised acquisition, use, or dlapnsﬁmn of ‘the Company's assets that

could have a material effect on the ﬁnanmal%staj;gments
L N A E N

"E '.:‘,.:Q
¢ Inherent Limitations of Int ncial Controls over Financial Reporting
s 'a

a\

Because of the inherent hn;,ltanons ::-f mtamal financial controls over financial
reporting, including the msmb'jlibr uf collusion or improper management override of
controls, material mlﬁstatements due to error or fraud may occur and not be
detected. Also, pm{_hi&-:mtmah {Jf any evaluation of the internal financial controls over
financial n;pnrung tn future periods are subject to the risk that such controls may
bemmg—* mad%qpa‘tﬂ because of changes in conditions, or that the degree of

cnmp,!().ﬂne‘é“w%ﬂl ﬂ:e policies or procedures may deteriorate.

- 1-—
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KRUTESH PATEL& ASSOCIATES

CHARTERED ACCOUNTANTS
INDIA B-310, Gopal Palace, Opp. Ocean Park,
FRN-100865W Above Hotel Maan Residency,

Jhansi ki Rani, Ahmedabad -380 015

* Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such controls were operating effectively
as at March 31, 2025, based on the internal control over financial re.pnrt:ng criteria
established by the Company considering the essential components of mtq;rn%i cs.tntml
stated in the Guidance Note issued by the Institute of Chnrtered ﬁ.cnuuﬂ.tnnti of

Indi‘.. . ‘, o 'h %J::‘L‘ h?‘- ==
_-_;,_‘_:': I:... K:'-"' - -

FOR, KRUTESH PATEL & ASSOCIATES == \

Chartered Accountants N {:Ei.m

(Firm Registration No. 100865W) ¢ ¢ N

Krutésh Patel o \
{Partnar} ;‘.h “ :‘ ;-::. %
Membership No. 140047 __:-3:,.:. % ™ N

Place: Ahmedabad .-:-'*-': | %
Date: 21/05/2025.,

UDIN: 2514::0?7 anwaas
L "T'
. L\. : -".lrl_r;ﬁ.a\ 4
.:? al‘.\. d
*qﬂ v
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CITIZEN INFOLINE LIMITED

411, Sakar - 11, Ellisbridge Corner, Ashram Road, Ahmedabad-380 006.
BALANCE SHEET AS ON 31 MARCH 2025

Particulars Note No. Previous Year

LASSETS T In Lakhs
(1) Non-Current Assets
{a) Property, Plant & Equipment .00
(b) Capital Work-in-Progress .00
(c) Other Intangible Assets .00
(d) Biological Assets other than Bearer Plants 00
(€) Deferred Tax Assets (Net) .00
(f) Financial Assets

(i) Loans 402.45

(i) Other Financial Assets 44.00
(g) Other non-current assets
Total Non-Current Assets 446,45
(2) Current Assets :
(a) Inventories Joo|
(b} Financial Assets

(i) Investments .00

(i) Trade Receivables .00

(iii) Cash & Cash Equivalents 1.07

[iv) Bank Balance other than (iil) above 0o

(v) Loans 10.27

(vi) Other Financial Assets .00
(c) Other current assets 3.24
(d) Assets classified as held for sale .00
Total Current Assets 14.59

Total Assets 461.04

NOTES TO ACCOUNTS

Notes attached there to form an integral part of the financial statements

As per Our report of even date attached
For, Krutesh Patel & &ssociates

Membership No. : 140047
Firm Reg. No.: 100865W

Place : Ahmedabad
Date: 21/05/2025

For, Citizen Infoline Limited
S —_—
nmprakasfi:lr Ravindra Jain

Managing Direcor Director
DIN : 00171365

DIN: 004126384

Place : Ahmedabad
Date : 21/05/2025

cORiPANY SECRETARY
M. O — ?_) g 6 10
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CITIZEN INFOLINE LIMITED
411, Sakar - II, Ellisbridge Corner, Ashram Road, Ahmedabad-380 006,
BALANCE SHEET AS ON 31ST MARCH 2024

Particulars Note No. Current Year
T in Lakhs
LEQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 6 539.73
(b) Other Equity 7 -79.61
Total Equity 460.12
(a) Financial Liabilities
(i) Borrowings i)
(ii) Other Financial Liabilities
(b) Provisions 8 .00
(c]) Other Long Term Liabilities .00
(d) Deferred Government Grant .00
Total Non-Current Liabilities .00|
(2} Current Liabilities
(a) Financial Liabilities
(1) Borrowings i i
(ii) Trade Payables
A, Total Outstanding dues of MSME Payables 9(a) .00
B. Total Outstanding dues of other than MSME Payables S(b) 00
(iii) Other Financial Liabilities 10 .00
[b) Provisions 11 69
() Current Tax Liabilities 12 23
(d) Other Current Liabilides 00|
Total Current Liabilities .92
Total Current Liabilities 82
Total Equity & Linbilities 461.04
NOTES TO ACCOUNTS 19 - o- ]

Notes attached there to form an integral part of the financial statements

As per Our report of even date attached

For, Krutesh Patel &

Membership No. : 140047
Firm Reg. No.: 100865W

Place : Ahmedabad
Date : 21/05/2025

For, Citizen Infoline Limited

P

M A
Omprakash Jain Ravindra Jain
Managing Direcor Director
DIN : 00171365 DIN: 00412684

Place : Ahmedabad
Date : 21/05/2025

FOR, CITIZEN INFOLINE LTD

COMPANY SECRETARY
MoNo -~ AD6(20
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CITIZEN INFOLINE LIMITED

411, Sakar - I, Ellisbridge Corner, Ashram Road, Ahmedabad-380 006.
PROFIT & LOSS STATEMENT AS AT 31 MARCH 2025

Sr. Note
No Particulars No. Previous Year
Incomes; ® i Lakhs
1 |Revenue from operations 13 392.02
Less: Indirect Taxes .00
Net Revenue from operations 392.02
Il |Other Income 14 38.12
m Total Revenue (1 +11) 430.14/
IV |Expenses;
Purchase 388.21
Change in Inventory
Employee Benefit Expense 15 32.23
Financial Costs 16 0z
Depreciation and Amortization Expense 17 .00
Other Expenses 18 8.89|
Total Expenses (V] 429.35
Profit before exceptional and extraordinary items and B
vV |tax (H1-1v) .79
V1 |Exceptional Items Rili]
VII |Profit before extraordinary items and tax [V - Vi) .79
VIl |Extraordinary Items .00
IX  |Profit before tax (VII - VIII) 79
X  |Taxexpense:
(1) Current tax .00
(2) Deferred tax Bl
Xi Profit{Loss) from the perid from continuing operations axx | 79
00
XII |Profit/(Loss) from discontinuing operations 00
X1 | Tax expense of discounting operations 00
XIv Profit/(Loss) from Discontinuing operations (XII - X1I1) 00
XV |Profit/(Loss) for the period (X1 + XIV) .79
XV1 |Earning per equity share:
(1) Basic 0.01
(2) Diluted 0.01
The Accompanying notes are integral part of Financial Statements,
As per Our report of even date attached
For, Krutesh Patel For, Citizen Infoline Limited
Chartered
e el Tl
Omp Jain’ Ravindra Jain
*}] Managing Direcor Director
Partner DIN ;: 00171365 DIN: 00412684
Membership No. : 140047
Firm Reg. No.: 100865W

Place : Ahmedabad
Date : 21/05/2025

Place : Ahmedabad

%0 ., COMPANY SECRETARY
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CITIZEN INFOLINE LIMITED
Cash flow Statement as on 31st March 2025

Particulars

Year

Year

Cash flow From Operating Activities
Net Profit/(Loss) Before Tax and Adjustments
Add:

¥ in Lakhs

Depreciation Provision

Financlal Expenses

Profit/Loss on Sale of Assets
Profit on Sale of Investment
Adjustment for Employer Benefit

Operating Profit Before Working Capital changes
(Increase)/Decrease In Trade Receivables
Increase/(Decrease] in Trade Payables
Increase/(Decrease] in Inventories

Increase/{Decrease] in Other Financial Liabilites (Current)
Increase/(Decrease) in Current Tax Liabilities
Increase/{Decrease) in Provision (Current)

-9.60

¥ in Lakhs
J9

-9.48

Cash Flow from Operations Before Tax

Less:

Tax Paid

Cash Flow from Operations (A)

Cash Flow From Investing Activities

(Increase)/Decrease In Other Financial Assets (Non-Current)
Dividend income

Purchase of Property, Plant & Equipments

Sale of Property, Plant & Equipments & Shares

Cash flow From Investment Activities (B)
Cash Flow From Financing Activities
Increase/(Decrease] In Borrowings (Non-Current)
(Increase)/Decrease In Loans (Non-Current Assets)
Increase/(Decrease) In Provisions (Non-Current)
Increase/{Decrease) in Borrowings (Current)
Increase/ {Decrease) In Pald up capital

Financial Expenses
Ellhﬂwl"mnl‘lmd.n;itﬂvﬁiﬂ{q
Total Cash Flow of year

Add: Opening Balance of Cash & Cash Equivelent

-B.67

400

-8.67

Ml

Closing Balance of Cash & Equivelent

Notes referred to above and notes attached there nnpurtqu
L of even date,
For, Citizen I Limited

Omprakash [ain
Managing Direcor
DIN: 00171365
Membership No.: 140047
Firm Reg. No.; 100865W

Place : Ahmedabad
Date : 21/05/2025

Ravindra Jain

Director

DIN: 00412684

FOR, CITIZEN INFOLINE LTD

GGMf;ﬁuNY SECRETARY
M-o- A3662 o
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CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

NOTE : 1 Loans (Non-Current Financial Assets)

% in Lakhs
5r.No Particulars Previous Year
= |Security Deposit
Earnest Money Deposit
Other Deposit 00
- 182.60
- 219.85
f'l‘nrl:al in? 40245

NOTE : 2 Other Financial Assets {Non-Current)

Sr. No Particulars

= Trade investments{Unquoted )| Long-term|
In Others

Totalin?

23




CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

NOTE : 3 Trade Receivables
Sr. No Particulars
- Sundry Debtors for services
- Other Debtors
Totalin¥

¥ In Lakhs
Previous Year

.00
0|
00|

NOTE : 4 Cash & Cash Equivalent
Sr. No Particulars

Cash-in-Hand
Cash Balance

T in Lakhs
Previous Year

Bank Balance
With Schedule Bank B4

A0

Cheques on Hand

Total [A + B+C]

1.07

NOTE: 5 Loans (Current Financial Assets)
Sr. No Particulars
Advance Recoverable in cash or in kind or for value to be considered

T in Lakhs
Previous Year

GST Receivable
Advance Income Tax/Refund Dus
Other Advances

atal in

410
615
02
10.27
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CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

Hﬂﬂ:i{ﬂjw ¥ In Lakhs T in Lakhs
Sr.No Particulars Previous year
- |AUTHORIZED CAPITAL
145,00,000 Equity Shares of Rs. 10/- each, 1450.00
145000 1450.00
Ta the Subscribers of the Memorandum
32,24,500 Equity Shares of Rs.10,- each fully pald up 539,73
21,72, 800 Equity shares has been issued to transferor campany
against 2:1 as per the order of High cowrt of Gujarat
Total in ¥ 539,
(k) Reconcillation of the number of Shares Outstanding
Particulars Previous year
Equity Shares Outstanding at the Beginning of Year [Maos] 53.97
Equity Shares Outstanding at the Beginning of Year (Rs.) i
Add: _Shares lssued in the Year g
 Equity Shares Outstanding at the End
A4 shares Outsta iding at the End o
2) Shareholder's Holding Of Promoters
Mame of Share Holder %
= Mr. Omprakush Jain 254,700 4.72%
= Mr. Hargh O Jain T1TA00 13,268%
- Mrs. Kasturi Jain 240,600 4.46%|
= Mr. Ravindra 0. Jain 664,000 12.30%
1,876,700 34.77%|
Name of Share Holder m‘“mmzm+ %
= Mr. Omprakash Jain 254,700 4.72%
= Mr. Harsh ©. Jain 717,400 13.20%
- Mrs. Kasturi Jain 240,600 4.46%
- Mr. Ravindra 0. [ain 664,000 12
1,876,700 34.7?%‘

The Company has enly one class of equity shares with voting rights having a par value of Rs. 10 per share, The
Company declares and pays dividends In Indian Rupees, The dividend proposed by the Board of Directors is subject to
the approval of the shareholders at the ensuing Annual General Meeting,

1 During the year ended March 31, 2024, the amount of dividend per equity share distributed to equity shareholders is
“Nil (Previous year ended March 31, 2023, Nil),
In the event of liquidation of the Company, the shareholders of equity shares will be entitled to recelve remaining |
assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.

NOTE : 7 Other Equity ¥ In Lakhs T i Lakhs
5r. No Particulars Previous year
= |Surplus (Profit & Loss Account]
Balance brought forward from previous year -B0.40
Add: Profit for the period 79
Total in® =79.61




NOTE : 8 Provision (Non-Current)

CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

Tl Lakhs T In Lakhs
Sr.No Particulars Previous year
- |Gratuity Payable A
= |Leave Encashment Ao
Total in® .00
NOTE : 9 Trades Payable
Sr. No Particulars
- |Total Outstanding dues of MSME Payables
‘Total [a)
= TMMMHN’U&I"M“IM&I
- For Goods & Services
- For Expenses
Total (b)
Total In¥
NOTE ; 10 Other Financial Liabilities {Current) T in Laikhs
5r.No Particulars Previous year
- Advance received from Parties <00
Total in ¥ 00
NOTE : 11 Provisions {Current Libilities) Tin Lakhs
5r. No Particulars Previous year
= T
EPF Payable 02
ESIC Payable 00
Iﬁudhm-‘: Remuneration Payable 20
Expenses Payahle Ab
Total in T 69|
NOTE : 12 Current Tax Liabilities ¥ in Lakhs
Sr. No Particulars Previous year
= |Professional tax Payable A1
= |TDS5 Payable 22
Total inT x|




CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

NOTE : 13 - Revenue from Operations T in Lakhs Tin Lekhs
Sr.No Particulars Previous Year
= |Receipt from Information Services & Yellow Page .00
Directory
Solar Panel Sale 392.02;
|Totalin T 392.02
NOTE : 14 Other Income ¥ in Lakhs
Sr. No Particulars Previous Year
- |Interest on Loan and Advances 3812
- |Interest on I,Tax Refund 00
Total in ¥ 38.12
NOTE : 15 Employement Benefit Expenses T In Lakhs
5r. No Particulars Previous Year
= |Contribution to ESI 04
= |Employee Welfare Expense 00
- |Gratuity Expenses .00
- |Contribution to PF a4
- |Salary, Allowance and Perquisites 32.05
Total in ¥ 32.23
NOTE: 15.1 Director Remuneration T in Lakhs
Sr. No Particulars Previous Year
- |Salary, Allowance and Perquisites 18.78
Totalin ¥ 18.78
NOTE : 16 Financial Cost Tin Lakhs
Sr. No Particulars Previous Year
- |Interest Expenses 01
= |Bank Charges & Commission Expenses 01
Total in 02
NOTE : 17 Depreciation & Amortised Cost T in Lakhs
Sr. No Particulars Previous Year
- |Depreciation 0o
- Amortization 0o
Total in 00




CITIZEN INFOLINE LIMITED
Notes Forming Integral Part of the Financial Statements as on 31 March 2025

NOTE ;: 18 Other Expenses T in Lakhs 2 In Lakhs
Sr. No Particulars Previous Year
Advertisement & Publicity 31
= |Amalgmation Expenses 1.08
= |Electricity Expenses {00
- |lnternet Expenses 09
- |Office Expesnes .07
- |Kasar Expenses .00
= |Professional & Legal Fees 1.90
Rent, Rate & Taxes 02
Stock Exchange & R & T Expenses 537
Telephone Expenses 04
Total in ¥ B.B9
T in Lakhs
NOTE : 18.1 Auditor Remunerations
Sr. No Particulars Previous Year
- |For Audit Fees 20
- |Other Consultancy Fees 00
Total in 20




NOTE 19: CORPORATE INFORMATION

Citizen Infoline Limited was incorporated in the year 1994 under the provisions of
the Companies Act. The Company initially engaged in publishing and managing
Citizen’s Yellow Pages, serving the local search and print media sector. During the
financial year 2020-21, the Company diversified its operations into the trading of
solar panels and allied products.

NOTE 20: PRIOR PERIOD COMPARATIVES

The figures for the previous year have been regrouped and rearranged wherever
necessary to conform to the current year’s classification and presentation. Such
regrouping does not have any material impact on the overall financial position and
performance of the Company.

NOTE 21: DISCLOSURE IN RESPECT OF SMALL-SCALE INDUSTRIAL
UNDERTAKINGS

The Company has not received any information from its vendors regarding their
status under the Interest on Delayed Payments to Small Scale and Ancillary
Industrial Undertakings Act, 1993. Consequently, the information required to be
disclosed under the said Act in terms of amounts payable to such undertakings as
well as interest, if any, is not ascertainable. No claim for interest has been received

from any supplier under the aforesaid Act as at the balance sheet date.

NOTE 22: DISCLOSURE UNDER MICRO, SMALL AND MEDIUM ENTERPRISES
DEVELOPMENT ACT, 2006

In accordance with the provisions of the Micro, Small and Medium Enterprises
Development Act, 2006, the Company is in the process of identifying suppliers who
qualify under the definition of micro and small enterprises as defined in the Act.
Necessary disclosures under the Act will be provided as and when confirmation is
received from such suppliers regarding their registration under the Act.

NOTE 23: FOREIGN EXCHANGE EARNINGS AND OUTGO
As required under Schedule III to the Companies Act, 2013, the details of foreign

exchange earnings and outgo for the financial year are as follows:

Particulars FY 2024-25 (2)|FY 2023-24 (3)

Foreign Exchange Earnings i Nil




Particulars

FY 2024-25 (3)[FY 2023-24 ()
Foreign Exchange Outgo - Revenue Items]|[Nil Nil
Foreign Exchange Outgo — Capital Goods ||Nil Nil

Note: The Company did not have any transactions involving foreign exchange inflow

or outflow during the current and previous reporting periods.

NOTE 24: SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended), the relevant provisions of the Companies Act,
2013, and other generally accepted accounting principles in India on an accrual
basis and under the historical cost convention, except for certain financial assets
and liabilities that are measured at fair value.

The Company’s financial statements are présmted in Indian Rupees (INR), which is
the Company’s functional and presentation currency. All amounts have been

rounded to the nearest rupee unless otherwise stated.

2. Disclosure of Accounting Policies

The Accounting Principles and policies, recognized as appropriate for measurement
and reporting of the financial performance and the financial position on Accrual
Basis except otherwise disclosed using historical cost i.e. not taking into account
changing money values/impact of inflation, are applied in the preparation of the
financial statement and those which are considered material to the affairs are
suitably disclosed. The statement on Significant Accounting policy excludes
disclosures regarding Accounting Standards in respect of which there are no material

transactions during the year.
3. Valuation of Inventories

The Company is primarily engaged in services and trading. In case of inventories,
they are valued at lower of cost and net realizable value. Cost is determined on FIFO

basis.




4. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/

non-current classification. An asset is treated as current when it is:

o Expected to be realized or intended to be sold or consumed in the normal
operating cycle

o Held primarily for trading

o Expected to be realized within twelve months after the reporting period, or

o Cash or cash equivalent unless restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

o It is expected to be settled in the normal operating cycle

o lItis held primarily for trading

o Itis due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The company classifies all other liabilities as non-current, The operating cycle is the
time between the acquisition of assets for processing and their realization in cash

and cash equivalents. The company has identified twelve months as its operating
cycle.

5. Functional and Presentation Currency

These standalone financial statements are presented in Indian rupees, which is the
functional currency of the Company. All financial information presented in Indian

rupees has been rounded to the nearest rupees, except otherwise indicated.
6. Employee Benefits

(i Short-term employee benefits




Short-term employee benefits are expensed as the related service is provided.
A liability is recognized for the amount expected to be paid if the Company has
a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee and the obligation can be estimated reliably.

(ii) Defined contribution plans
Obligations for contributions to defined contribution plans are expensed as
the related service is provided and the Company will have no legal or
constructive obligation to pay further amounts. Prepaid contributions are
recognized as an asset to the extent that a cash refund or a reduction in future
payments is available.

(iii) Defined benefit plans
The Company’s net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that
employees have earned in the current and prior periods, discounting that
amount and deducting the fair value of any plan assets. The calculation of
defined benefit obligations is performed periodically by an independent
qualified actuary using the projected unit credit method. When the calculation
results in a potential asset for the Company, the recognized asset is limited to
the present value of economic benefits available in the form of any future
refunds from the plan or reductions in future contributions to the plan. To
calculate the present value of economic benefits, consideration is given to any
applicable minimum funding requirements.
Re-measurement of the net defined benefit liability, which comprise actuarial
gains and losses and the return on plan assets (excluding interest) and the
effect of the asset ceiling (if any, excluding interest), are recognized
immediately in other comprehensive income (OCI). Net interest expense
(income) on the net defined liability (asset) is computed by applying the
discount rate, used to measure the net defined liability (asset). Net interest
expense and other expenses related to defined benefit plans are recognized in
Statement of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting
change in the benefit that relates to past service or the gain or loss on curtailment is
recognized immediately in Statement of Profit and Loss. The Company recognizes
gains and losses on the settlement of a defined benefit plan when the settlement

occurs.,
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(iv) Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits is the
amount of future benefit that employees have earned in return for their service in
the current and prior periods. The obligation is measured by a periodical independent
actuarial valuation using the projected unit credit method. Re-measurement are
recognized in Statement of Profit and Loss in the period in which they arise

7. Fair value measurement

The Company measures financial assets, at fair value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
o Inthe absence of a principal market, in the most advantageous market for the
asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest. A fair value measurement of
a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to
another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances
and for which sufficient data are available to measure fair value, maximizing the use

of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a

whole:




o Level 1 - Quoted (unadjusted) market prices in active markets for identical
assets or liabilities

o Level 2 - Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable

o Level 3 - Valuation techniques for which the lowest level input that is

significant to the fair value measurement is Unobservable

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorization (based on the lowest level input
that is significant to the fair value measurement as a whole) at the end of each
reporting period.

The Company management determines the policies and procedures for recurring and
non-recurring fair value measurement. Involvement of external valuers is decided
upon annually by Company management. The management decodes after discussion
with external valuers about valuation technique and inputs to use for each case.

At each reporting date, the Company’s management analyses the movements in the
values of assets and liabilities which are required to be re-measured or re-assessed
as per the Company's accounting policies. For this analysis, the Company verifies
the major inputs applied in the latest valuation by agreeing on the information in the
valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares
the change in the fair value of each asset and liability with relevant external sources
to determine whether the change is reasonable. For fair value disclosures, the
Company has determined classes of assets and liabilities by the nature,
characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.
8. Revenue recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow
to the Company and that the revenue can be reliably measured, regardless of when
the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms

of payment and excluding taxes or duties collected on behalf of the government. The




Company assesses its revenue arrangements against specific criteria, i.e., whether it
has exposure to the significant risks and rewards associated with the sale of goods
or the rendering of services, to determine if it is acting as a principal or as an agent.
Revenue is recognized, net of trade discounts, goods and service tax or other taxes,

as applicable.

(i) Sale of goods

Revenue from sale of goods is recognized in the statement of profit and loss when the
significant risks and rewards in respect of ownership of goods have been transferred
to the buyer as per the terms of the respective sales order and the Company neither
continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold. Revenue from the sale of goods is measured
at the fair value of the consideration received or receivable, net of returns and

allowances and discounts.

(ii) Interest income

For all financial assets measured either at amortized cost, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of
the financial asset or the amortized cost of a financial liability. When calculating the
effective interest rate, the group estimates the expected cash flows by considering all
the contractual terms of the financial instrument (for example, prepayment,
extension, call and similar options) but does not consider the expected credit losses.

Interest income is included in other income in the statement of profit and loss.

(iiif Dividend income

Dividend income from investments is recognized when the right to receive the

payment is established which is generally when shareholders approve the dividend.

9. Property, Plant and Equipment & Depreciation
(ij Recognition and Measurement
Items of property, plant and equipment are measured at cost less accumulated

depreciation and impairment losses if any. The cost of an item of property, plant and

equipment comprises - its purchgs




refundable purchase taxes, after deducting trade discounts and rebates. - Any costs
are directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management. - the initial
estimate of the costs of dismantling and removing the item and restoring the site on
which it is located, the obligation for which the Company incurs either when the item
is acquired or as a consequence of having used the item during a particular period
for purposes other than to produce inventories during that period. - Income and
expenses related to the incidental operations, not necessary to bring the item to the
location and condition necessary for it to be capable of operating in the manner
intended by management, are recognized in Statement of Profit and Loss. If
significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (major components) of property,
plant and equipment. Any gain or loss on disposal of an item of property, plant and
equipment is recognized in Statement of Profit and Loss. Capital work-in-progress in
respect of assets which are not ready for their intended use are carried at cost,
comprising of direct costs, related incidental expenses and attributable interest.

(ii) Subsequent Expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

(iii) Depreciation
The depreciable amount for assets is the cost of an asset or other amount substituted
for cost, less its estimated residual value. Depreciation on property, plant and
equipment of the Company has been provided on the straight-line method as per the
useful life prescribed in Schedule II to the Act, except in respect of the following
categories of assets, in whose case the life of the assets has been assessed as under
based on independent technical evaluation and management’s assessment thereof,
taking into account the nature of the asset, the estimated usage of the asset, the
operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support, etc.
Useful life is taken as per Schedule II of Companies Act, 2013.
Depreciation method, useful life and residual values are reviewed at each financial
year-end and adjusted if appropriate. Depreciation on additions (disposals) is
provided on a pro-rata basis, i.e. from (up to) the date on which asset is ready for
use (disposed of).
10. Intangible Assets
(i) Recognition and Measurement:




Intangible assets are carried at cost less accumulated amortization and impairment
losses if any, The cost of an intangible asset comprises of its purchase price,
including any import duties and other taxes (other than those subsequently
recoverable from the taxing authorities), and any directly attributable expenditure
on making the asset ready for its intended use. Expenditure on research and
development eligible for capitalization are carried as Intangible assets under
development where such assets are not yet ready for their intended use
(ii) Subsequent Expenditure
Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.
(iii) Amortization
Intangible assets are amortized over their estimated useful life on Straight Line
Method
The estimated useful lives of intangible assets and the amortization period are
reviewed at the end of each financial year, and the amortization method is revised to
reflect the changed pattern if any
11. Non-current assets held for sale
Assets are classified as held for sale and stated at the lower of carrying amount and
fair value fewer costs to sell if the asset is available for immediate sale and its sale is
highly probable. Such assets or group of assets are presented separately in the
Balance Sheet as “Assets Classified as Held for Sale”. Once classified as held for sale,
intangible assets and property, plant and equipment are no longer amortized or
depreciated.
12. Impairment of assets
The carrying values of assets/cash generating units at each balance sheet date are
reviewed for impairment if any indication of impairment exists. The following
intangible assets are tested for impairment each financial year even if there is no
indication that the asset is impaired:

i} an intangible asset that is not yet available for use; and

ii) an intangible asset that is having an indefinite useful life.

If the carrying amount of the assets exceeds the estimated recoverable amount, an
impairment is recognized for such excess amount. The impairment loss is recognized
as an expense in the Statement of Profit and Loss unless the asset is carried at
revalued amount, in which case any impairment loss of the revalued asset is treated

as a revaluation decrease to the extent a revaluation reserve is available for that




asset. The recoverable amount is the greater of the net selling price and their value
in use. The value in use is arrived at by discounting the future cash flows to their
present value based on an appropriate discount factor. When there is indication that
an impairment loss recognized for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of
impairment loss is recognized in the Statement of Profit and Loss, to the extent the
amount was previously charged to the Statement of Profit and Loss. In the case of
revalued assets, such reversal is not recognized.

13. Foreign Currency Transactions

Transactions in foreign currency are recorded at the approximate exchange rate
prevailing on the date of transactions. Foreign currency monetary assets and
monetary liabilities not covered by forwarding exchange contracts are translated at
year-end exchange rates and profit and loss so determined and realized exchange
gains/losses are recognized in purchase proceed of imports. During the year the
there is nil Foreign Exchange Fluctuations.

14. Government Grants and Subsidies

The company recognizes the Government grants only when there is reasonable
assurance that:

a) The enterprise will comply with the conditions attached to them and

b) The grant will be received.
During the year, the company has not received any grant/subsidy.

15. Provisions and Contingent Liabilities

A provision is recognized when the Company has a present obligation as a result of
past events, and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. If the effect of the
time value of money is material, provisions are discounted using an appropriate
discount rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

Contingent liabilities are disclosed in the Notes to the Standalone Financial
Statements. Contingent liabilities are disclosed for:




i) possible obligations which will be confirmed only by future events not
wholly within the control of the Company, or
ii) present obligations arising from past events where it is not probable
that an outflow of resources will be required to settle the obligation or
a reliable estimate of the amount of the obligation cannot be made
16. Borrowing costs
Borrowing costs are interest, and other costs that the Company incurs in connection
with the borrowing of funds and is measured concerning the effective interest rate
(EIR) applicable to the respective borrowing. Borrowing costs include interest costs
measured at EIR and exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost.
Borrowing costs, allocated to qualifying assets, about the period from
commencement of activities relating to construction/development of the qualifying
asset up to the date of capitalization of such asset are added to the cost of the assets.
Capitalization of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying
assets is interrupted. All other borrowing costs are recognized as an expense in the
period which they are incurred.
17. Earnings per share
Basic earnings per share are computed by dividing the profit after tax by the weighted
average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for the events for
bonus issue, bonus element in a rights issue to existing shareholders, share split
and Diluted earnings per share is computed by dividing the profit/ (loss) after tax as
adjusted for dividend, interest and other charges to expense or income [net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share
and the weighted average number of equity shares which could have been issued on
conversion of all dilutive potential equity shares.
18. Insurance claims:

Insurance claims are accounted for by claims admitted/expected to be admitted and
to the extent that the amount recoverable can be measured reliably and it is

reasonable to expect the ultimate collection

19. Goods and Services tax input credit:




Goods and Services tax input credit is accounted for in the books in the period in
which the underlying service received is accounted and when there is reasonable
certainty in availing/ utilizing the credits

20. Segment reporting:

The Company operates in one reportable business segment, i.e. “Trading in Solar
Panels “Hence as per Ind AS 108, disclosers of the segment is not applicable to it.
2]1. Taxes on Income

* Current Tax is measured at the amount expected to be paid based on
applicable tax laws.

* Deferred Tax is recognized using the balance sheet method for
temporary differences between carrying amount of assets and liabilities
and their tax bases.

Deferred tax assets are recognized only when it is probable that taxable profits will
be available in future.
NOTE 25: CORPORATE INFORMATION

SIGNIFICANT ACCOUNTING ASSUMPTIONS

The preparations of the financial statements in conformity with Ind AS requires
management to make judgments, estimates and assumptions that affect the reported
amount of revenues, expenses, assets and liabilities, and accompanying disclosures
including disclosures of contingent liabilities. Uncertainty about these assumptions
may result in an outcome that requires a material adjustment to the carrying amount
of assets or liabilities affected in a future period. The estimates and associated
assumptions are based on historical experiences and various other factors that are
believed to be reasonable under the circumstances existing when the financial
statements were prepared. The estimates and assumptions are reviewed on the
ongoing basis. The revision to accounting estimates is recognized in the year in which

the estimates are revised and in any future affected.

A) ESTIMATES AND ASSUMPTION

The key assumptions that concerning the future and other key sources of estimation
on reporting date, which may cause a material adjustment to the carrying amount
of assets and liabilities within the next financial year, are listed below. The company
based its estimates and assumptions on parameters available when financial

statements are made. Existing circumstances and assumptions about future




circumstances may change due to market change or circumstances arising beyond
the control of the company.

(i) Useful lives of property, plant and Equipment

The company reviews the useful life of its property, plant and equipment at the end
of each reporting period.

(ii) Defined Benefit Plans

The cost of defined benefit gratuity plan and other post-employment and the present
value of the gratuity obligations are determined using actuarial valuations. An
actuary makes assumptions which may differ from the actual developments in the
future. These include the determination of discount rate, future salary increase,
mortality rate. Due to the complexity of the valuations, a defined benefit obligation
is highly sensitive changes in these assumptions. All assumptions are reviewed at
each reporting date.

The parameter most subject to change is the discount rate. In determining the
appropriate discount rate, the management considers the interest rates of
government bonds.

The mortality rate is based on publicly available mortality tables of India. Future
salary and gratuity increase are based on expected future inflation rates in India.
Details of Gratuity valuations are given in Note 17.

(iii)  Provision for inventories

Provision is made in the financial statements for slow and non-moving inventories
based on estimate regarding their usability.

(iv) Impairment of Trade Receivables

To measure lifetime expected credit loss allowances of trade receivables, the company
has used practical expedient as permitted under Ind AS 109, The expected credit
loss allowance is made on a provision matrix based on experience and adjusted for

forward-looking information.

(v) Impairment of other financial assets

The impairment of loss of other financial assets is based on an assumption
about the risk of default coupled with past experiences and information about
the future.




Employee Benefit
(a) Defined Contribution Plans

1. Provident Fund/Employee's Pension Fund

2. Employee's State Insurance

The company has recognized following expense has been recognized in the Profit and

Loss account.

Particulars 2024-25 2023-24 (Rs)
(Rs)

Employer's Contribution to PF/Pension Fund 9,710 8,314

Employer's Contribution to ESI 3,686 3,683

(b) Defined Benefit Plan

Gratuity (Included in Employee Benefit-cost in Note 20 of the financial statement)

Gratuity is payable to all eligible employees as provisions of Payment of Gratuity Act,

1972.The benefit will be paid at the time of separation as per the tenure of

employment and salary of the employee,

The most recent actuarial valuation of plan assets and the present value of the

defined benefit obligation for gratuity were carried out as at March 31, 2025, The

present value of the defined benefit obligations and the related current service cost

and past service cost were measured using the Projected Unit Credit Method.

Note 19: Related Party Disclosures

As per the requirements of Accounting Standard — 18 "Related Party Disclosures” issued by the
institute of Chartered Accountants of India (ICAl), and in compliance with Section 177 and
Section 188 of the Companies Act, 2013, the following related party relationships and
transactions have been identified by the management for the year ended 31st March 2025:
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A. List of Related Parties and Nature of Relationship

Category Name of Related Party / Person

a) Mr. Omprakash Jain
1. Key Management Personnel (KMP) b) Mr. Ravindra O Jain

c) Mrs. KasturiR Jain
2. Relatives of KMP and Enterprises under Significant Influence a) Oepra Export Private Limited

a) Citizen Export Private Limited
3. Subsidiaries / Fellow Subsidiaries / Associates b) Citizen Solar Private Limited

B. Transactions with Related Parties (¥ in Lakhs)

Particulars Particulars 2024-25 2023-24

A) Remuneration to KMP

- Mr, Omprakash L Jain 12.00 5.60
- Mr. Ravindra O Jain 2.58 2.58
- Mrs. Kasturi R Jain Nil 6.60

B) Interest Paid on Unsecured Loans

- Cltizen Solar Private Limited Enterprise under KMP influence 11.45 0.39

From enterprises under KMP

: Nil Mil
influence

C) Rent Received

D) Sales of Goods Citizen Solar Private Limited 404.94 392.02

C. Closing Balances as at Year End (Unsecured Loans) (¥ in Lakhs) - Nil

Note: Transactions have been made on an arm’s length basis. Balances outstanding

at year-end are appropriately disclosed in the respective notes to financial statements.

Note 20: Earnings Per Share (EPS)
Earnings per share are computed in accordance with Ind AS 33 - Earnings per Share.
There are no potential equity shares, hence basic and diluted EPS are the same.




Particulars

FY 2024-25|FY 2023-24
Profit attributable to equity shareholders () 3,28,993 |[79,097
Jﬁeighted_average number of Eq_uit_',r shares outstanding 5=3,ET?,3IJD 53,97,300
Face value per equity share - 210/- Z10/-
Basic and Diluted EPS (%)

l 0.06

||::}. 01

in either reporting

period.

There were no shares or instruments that could potentially dilute earnings per share

Note 21: Fair Value Disclosures
In accordance with Ind AS 107 ~ Financial Instruments: Disclosures, the following

table presents the carrying amounts and fair values of financial assets and liabilities

measured at amortized cost:

(¢ in Lakhs)
A. Carrying Amount and Fair Value of Financial Assets and Liabilities
I Fair Value|Fair Value

As at 31- at 31-
Particulars Classification (31-Mar- (31-Mar-

Mar-2025 |Mar-2024

2025) 2024)

1. Non-Current Financial Assets
Security Amortized I

407.35 402.45 407.35 402.45
Deposits ICnst

Il
Other Financial|lAmortized

44.00 44.00 44.00 44,00
Assets Cost
2. Current Financial Assets ol B
‘Trade and Otherj|Amortized ||

0.00 0,00 0.00 0.00
Receivables Cost
Cash and Cash|[Amortized -

2.58 1.07 2.58 1.07
Equivalents Cost
Lo d||Amortized
o = e 8.18 10.27 B8.18 10.27
Advances Cost

i ial||Amortiz

Other: Fisnmel 0 e 2.16 3.24 2.16 3.24
Assets Cost




3. Current Financial Liabilities

Trade Payables =a*‘u._mw:.rl:i:@ewa:l Cnsjlﬂ.{}{}lﬂ.ﬁﬁif].ﬂﬂ 0.00

Other Financial Liabilities|[Amortized Cost][0.00 &{}5"'&00"0.@0
4. Non-Current Financial Liabilities
Other Financial Liabilities|Amortized Cust{lﬂ.{}ﬂ ﬂ.nnun.uu u.nnh

Note: The carrying amounts of financial assets and liabilities approximate their fair
values due to their short-term nature or because they are at market-determined

interest rates.

Note 22: Contingent Liabilities
As on March 31, 2025 and March 31, 2024, the Company does not have any
contingent liabilities outstanding.

Note 23: Financial Risk Management _
The Company has exposure to the following risks arising from financial instruments:

+ Credit risk

« Liquidity risk

» Market risk
The Company’s Board of Directors has overall responsibility for the establishment
and oversight of the Company's risk management framework. The Board has
established a Risk Management Committee, which is responsible for developing and
monitoring the Company's risk management policies. The Committee reports to the
Board of Directors on its activities.
The Company’s risk management policies are established to identify and analyse the
risks faced by the Company, to set appropriate risk limits and controls, and to
menitor risks and adherence to limits. Risk management policies and systems are
reviewed periodically to reflect changes in market conditions and the Company’s
activities, The Company, through its training, standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees
understand their roles and obligations.
The Audit Committee oversees how management monitors compliance with the
Company’s risk management policies and procedures, and reviews the adequacy of
the risk management framework with respect to the risks faced by the Company. The
Audit Committee is assisted in its oversight role by Internal Audit. Internal Audit

undertakes both regular and ad hoc reviews of risk management controls and




procedures, the results of which are reported to the Audit Committee.

a) Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty
to a financial instrument fails to meet its contractual obligations. It arises principally
from the Company’s receivables from customers and investment in securities.
Credit risk is managed through credit approvals, establishing credit limits, and
continucusly monitoring the creditworthiness of customers to whom the Company
grants credit terms in the normal course of business. The Company establishes an
allowance for doubtful debts and impairment that represents its estimate of incurred
losses in respect of trade and other receivables and investments.

Trade Receivables

The Company’s exposure to credit risk is influenced mainly by the individual
characteristics of each customer. The demographics of the customer, including the
default risk of the industry and country in which the customer operates, also
influence credit risk assessment. Credit risk is managed through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of
customers to whom the Company grants credit terms in the normal course of
business.

Summary of Company’s exposure to credit risk as follows:

Particulars ~ |[31st March 2025|31st March 2024
Past dues not impaired 0.00 0.00 |
Not past dues not impaired||0.00 |ﬂ.l}ﬁ

| .00

Total in T “o.un

Expected Credit Loss Assessment

The Company allocates each exposure to a credit risk grade based on a variety of
data that is determined to be predictive of the risk of loss (e.g., timeliness of
payments, available press information, etc.) and applying experienced credit
judgment.

Exposures to customers outstanding at the end of each reporting period are reviewed
by the Company to determine incurred and expected credit losses. Historical trends
of impairment of trade receivables do not reflect any significant credit losses. Given
that the macroeconomic indicators affecting customers of the Company have not

undergone any substantial change, the Company expects the historical trend of




minimal credit losses to continue.

Cash and Cash Equivalents

As at the year end, the Company held cash and cash equivalents of 32,58,373/-
(Previous Year ¥1,07,227/-). The cash equivalents are held with banks.

Other Financial Assets

Other financial assets are neither past due nor impaired.

b) Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the
obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset.

The Company’s approach to managing liquidity is to ensure, as far as possible, that
it will have sufficient liguidity to meet its liabilities when they are due, under both
normal and stressed conditions, without incurring unacceptable losses or risking
damage to the Company's reputation. The Company enjoys an overdraft limit from
the bank.

The Company invests its surplus funds in bank fixed deposits, which carry no/low
mark-to-market risks. The Company monitors funding options available in the debt
and capital markets to maintain financial flexibility.

Exposure to Liquidity Risk

The following are the remaining contractual maturities of financial liabilities at the
reporting date. The amounts are gross and undiscounted and include estimated
interest payments and exclude the impact of netting agreements.

Details of contractual maturities of significant liabilities as of 31 March 2025:

= ——

—

I Less . More
Carrying
Particulars than 1 than 5|Total
Amount years |years
year years
Trade Payable [(See Note
4 { NIL NIL NIL NIL NIL NIL
13)
r'{}ther Current Financial
Liabilities (Note 12, 14 &|7,874 7,874 0.00 0.00 |(0.00 7,874
16) 1
Total 7,874 7,874 Jlu.nu |u.ou 0.00 7,874




c) Market Risk

Market risk is the risk that changes in market prices — such as foreign exchange
rates, interest rates, and equity prices - will affect the Company’s income or the value
of its financial instruments. Market risk is attributable to all market risk-sensitive
financial instruments including foreign currency receivables and payables and long-
term debt. The Company is primarily exposed to interest rate risk. However, it does
not constitute a significant risk. Hence, sensitivity analysis is not provided.

(i) Currency Risk

The Company is exposed to currency risk on account of its operations with other
countries. The functional currency of the Company is Indian Rupee. The exchange
rate between the Indian Rupee and foreign currencies has changed substantially in
recent periods and may continue to fluctuate in the future. However, the overall
impact of foreign currency risk on the financial statements is not significant.
Exposure to Currency Risk:

Ea—rucuhn 31-Mar-2025 (USD)|31-Mar-2024 (USD)|
Financial Assets

- Cash and Cash Equivalents Mil il

" Trade Receivables N Nil

_ Other Current Assets Nil Nil

Total Nil Nil

Financial Liabilities

- Trade Payables Nil Nil
- Current Borrowings Nil Nil
- Other Current Financial Liabilities|(Nil Nil
Net Exposure Nil Nil
Sensitivity Analysis: - i

Particulars |FY 2024-25 “FY 2023-24

1% Movement] smngthemng{iﬁakmmg

UsD Nil Nil

(ii) Interest Rate Risk
Interest rate risk can be either fair value interest rate risk or cash flow interest rate

risk.




* Fair value interest rate risk refers to changes in the fair values of fixed interest-
bearing financial assets or liabilities.
* Cash flow interest rate risk is the risk that future cash flows of floating
interest-bearing borrowings will fluctuate due to changes in interest rates.
Exposure to Interest Rate Risk:

Particulars 31-Mar-2025|31-Mar-2024
Non-Current Borrowings

- Fixed Rate Borrowings |Nil NI

- Variable Rate Borrowings|/Nil Nil 1
Current Borrowings

- Fixed Rate Borrowings | il Nil

- Variable Rate Bnrmwjmgs"Nil Nil

‘Total “‘Hﬂ Nil

Fair Value Sensitivity Analysis for Fixed-Rate Instruments

The Company does not account for any fixed-rate borrowings at fair value through
profit or loss. Therefore, a change in interest rates at the reporting date would not
affect profit or loss.

Cash Flow Sensitivity Analysis for Variable-Rate Instruments

A possible change of 100 basis points in interest rates at the reporting date would
have increased /decreased profit or loss as shown below. This analysis assumes that

all other variables, including exchange rates, remain constant.

Particulars FY 2024-25 FY_ZDZE—M
100 bps Movement Increase  |Decrease

Variable Rate Borrowings||Nil (Nil

(e) Commodity Rate Risk
The Company’s operating activities involve the provision of services. Hence, it is not

exposed to commodity rate risk.

Note 24: Capital Management

For the Company's capital management, capital includes issued capital and all other
equity reserves attributable to the Equitj holders of the company. The primary
objective of the capital policy of the company is to safeguard the Company'’s ability

g



to remain a going concern and maximize shareholder value.

The Company manages its capital structure and makes adjustments in the light of
changes in economic conditions, annual operating plans, and strategic investment
plans. To maintain or adjust the capital structure, the Company may adjust the
amount of dividend paid to the shareholders, return capital to shareholders, or issue
new shares. The current capital structure is entirely through equity with no
borrowings. The company is not subject to any externally imposed capital
requirements.

No changes were made in the objectives, policies, or processes for managing capital
during the years ended 31 March 2025 and 31 March 2024.

Note 25: Title Deeds of Immovable Property
There are no immovable properties whose title deeds are not held in the name of the

company,

Note 26: Revaluation of Assets
The Company has not revalued its Property, Plant and Equipment during the year.

Note 27: Loans to Related Parties
No fresh loans or advances have been granted to Directors, KMPs, Promoters, or
related parties as defined under the Companies Act, 2013.

Note 28B: Capital Work-in- ES

There is no capital work-in-progress during the year.

Note 29: Intangible Assets Under Development

There is no intangible asset under development.

Note 30: Benami Property Proceedings
There are no proceedings initiated or pending against the Company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 and the

rules made thereunder.

Note 31: Current Asset Returns Filed with Banks
The Company is not required to file quarterly returns or statements of current assets
with banks or financial institutions.




Note 32: Wilful Defaulter Status

The Company has not been declared a wilful defaulter by any bank, financial
institution, or other lender.

Note 33: Dealings with Struck-Off Companies
The Company does not have any transactions with companies struck off under
Section 248 of the Companies Act, 2013.

Note 34: Charge Registration
There is no registration or satisfaction of charge yet to be registered with the Registrar

of Companies.

Note 35: Number of Layers of Companies
The provisions of Section 2(87) read with the Companies (Restriction on Number of

Layers) Rules, 2017 are not applicable to the Company.

Note 36: Scheme of Amalgamation

The Board has approved the Scheme of Amalgamation during the year. The scheme
is pending approval with BSE Limited. It will be placed before shareholders once it
is approved by SEBI and the Stock Exchange. Necessary accounting entries will be

passed upon receipt of final approval from the competent authority.

Note 37: Fund Transfers to Intermediaries

The Company has not advanced, loaned, or invested funds (from any source) to any
person or entity (including foreign entities) with the understanding that the
intermediary shall directly or indirectly lend, invest, or provide guarantees on behalf
of ultimate beneficiaries.

Note 38: Fund Receipts from Intermediaries
The Company has not received any funds from any persons or entities (including
foreign entities) with the understanding that the Company shall directly or indirectly

lend, invest, or provide guarantees on behalf of ultimate beneficiaries.

Note 39: Ratio Analysis

This section includes key financial ratios as mandated:




[FY 2024-[FY 2023-
Ratio Explanation for Change
25 24
Current Ratio 14.73 15.84 No significant change.
Debt Equity Ratio Nil Nil No borrowings in either year.
Debt Service Coverag | - ; X
) Nil Nil No interest or loan repayments.
Ratio
Return  on Equll:y'"
0.71% 0.17% Increase due to higher profitability.
(ROE) (%)
Inventory  Turnover
Nil Nil No inventories held.
Ratio
Trade Receivable, ;
Nil Nil Due to change in credit policy.
Turnover Ratio
Trade Payables
Nil Nil Due to change in credit policy.

Turnover Ratio

Net Capital Turnover

: 33.60 28.68 Increase due to higher turnover.
Ratio

Net Profit Ratio (%) |[|0.0081% |0.0020% |Marginal improvement in net profit.

Return on  Capital u -y
0.71% 0.17% Due to increased profitability.

Employed (%)

Return on Investment | Higher ROI due to increased net
27.30%  |5.79%

(%) "proﬁt and capital efficiency.

Note 40: Scheme of Amalgamation

During the year, the Board of Directors has approved a Scheme of Amalgamation
involving the Company. The Company has received a No Adverse Observation
Letter from BSE Limited and is in the process of filing a petition before the Hon’ble
National Company Law Tribunal (NCLT) for further approval. The scheme will be
placed before shareholders for consideration once requisite regulatory approvals are
obtained. Necessary accounting entries will be passed in the books of account upon
approval of the scheme by the competent authorities.

Note 41: Compliance with Circular on Fund Transfers to Intermediaries
The Company has not advanced, loaned, or invested any funds (whether out of




borrowed funds, share premium, or any other sources or kind of funds) to any
person(s] or entity(ies), including foreign entities ("Intermediaries”), with the
understanding (whether recorded in writing or otherwise) that the Intermediaries
shall:

(i) directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Company " ("Ultimate Beneficiaries"); or
(i) provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficiaries.

Note 42: Compliance with Circular on Fund Receipts from Intermediaries

The Company has not received any funds from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(i} directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Funding Parties ("Ultimate Beneficiaries"); or
(ii) provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

Note 43: CIF Value of Imports

Particulars FY 2024-251[:1 2023-24
Raw Materials Nil Nil
Components & Spares||Nil Nil
F:Epital Goods Nil |Nil

Note 44: Imported and Indigenous Consumption

Particulars(|FY 2024-25(FY 2023-24
Imported  [Nil it
Indigenous |[Nil Wil

otal Nil Nil

Note 45: Undisclosed Income

No income that was not recorded in the books of accounts has been surrendered or
disclosed during the year in the course of assessment under the Income-tax Act,
1961.




Note 46: Virtual Currency Transactions

The Company has not traded in or invested in virtual currencies or crypto currencies

during the financial year.
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